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Phone : 011-43596011

Email : vnpdelhi@vnpaudit.com
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL

RESULTS

TO,

THE BOARD OF DIRECTORS,

ARYAMAN FINANCIAL SERVICES LIMITED

CIN: L74899DL1994PLC059009

102, GANGA CHAMBERS, 6A/1, W.E.A.,

KAROL BAGH NEW DELHI- 110005

1) We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of

Aryaman Financial Services Limited (“the Parent”) and its subsidiaries (the Parent and its

subsidiaries together referred to as “the Group”), and its share of the net profit after tax and total

comprehensive income of its associate for the quarter ended June 30, 2019 (“the Statement”),

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant

circulars issued by the SEBI from time to time.

2) The Statement, which is the responsibility of the Parent’s Management and approved by the

Parent’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with

relevant Rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to issue a report on the Statement based on our review.

3) We ,conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent

Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of

interim financial information consists of making inquiries, primarily of the Parent’s personnel

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with the

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33(8) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015(as amended), to

the extent applicable.

4) The Statement includes the results gift/he, two Subsidiaries namely (a) Aryaman Capital Markets

Limited and (b) Escorp Asset Management Limited/
>
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Head Office : Suit No. 46, 4th Floor, Diamond Chambers, Unit - III, 4, Chowringhee Lane, Kolkaia - 700016 West Bengal Tel. : (033) - 40014849/4850 E-mail : vnpkolkaia@vnpaudit.com

Secunderabad : 5016, Emrald House, 1-7-264, S. D. Road. Secunderabad - 500003 Telangana. Tel (040) 66492776 E-mail : vnphyderabad@vnpaudit.com

Durgapur Office : A4, Nandlal Bithi, Ground Floor, City Center. Durgapur - 713216. Dist. Burdwan West Bengal Tel. : (0343) 2605988 E-mail : vnddurgapur@vnpaudit.com



5) Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement of unaudited financial results prepared

in accordance with the recognition and measurement principles laid down in the aforesaid lndian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBl {Listing Obligations

and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For V.N. PUROHIT & CO.

Chartered Accountants

Firm Regn. 304040E

O.P. Pareek

Partner

M. No. 014238

Place: New Delhi

Date; 13th August, 2019
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CHARTERED ACCOUNTANTS New Delhi- 110001

Phone : 011-43596011

E-mail : vnpdelhi@vnpaudit.com
Website : www.vnpaudit.com

0*
V. N. PUROHIT & CO. 214'”e”2${“é:'.:ti:-.ESSSL°:J:

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL

RESULTS

TO,
THE BOARD OF DIRECTORS,
ARYAMAN FINANCIAL SERVICES LIMITED

CIN: L74899DL1994PLC059009

102, GANGA CHAMBERS, 6A/1, W.E.A.,

KAROL BAGH NEW DELHI- 110005

1) We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

Aryaman Financial Services Limited (“the Company”), for the quarter ended June 30‘“, 2019 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time.

2) The Statement which is the responsibility of the Company’s Management and approved by the

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS

34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant Rules issued

thereunder and other accounting principles generally accepted in India. Our responsibility is to

issue a report on the Statement based on our review.

'3) We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review of

interim financial information consists of making inquiries, primarily of the Company’s personnel

responsible for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducted in accordance with the

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that

might be identified in an audit. Accordingly, we do not express an audit opinion.

4) Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention

that causes us to believe that the accompanying Statement of unaudited financial results prepared
in accordance with the recognition and measurement principles laid down in the aforesaid Indian

Accounting Standard and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is

to be disclosed, or that it contains any material misstatement.

For V.N. PUROHIT & C0.

Chartered Accountants

Firm Regn. 304040E

6L 'Mn : 2
.

O. fiareek {1
Pa er

M. No. 014238

Place: New Delhi

7

Date: 13‘“ August, 2019

Head Office : Suit No. 4G, 4th Floor, Diamond Chambers. Unit - III, 4, Chowringhee Lane, Kolkata « 700016 West Bengal Tel. : (033) - 40014849/4850 E-mail :vnpkolkata@vnpaudit.com
Secunderabad : 5016, Emrald House, 1-7-264, S. D. Road, Secunderabad - 500003 Telangana. Tel (040) 66492776 E-mail : vnphyderabad@vnpaudit.com

Durgapur Office : A-4, Nandlal Bithi, Ground Floor, City Center, Durgapur - 713216. Dist. Burdwan West Bengal Tel. : (0343) 2605988 E-mail : vnddurgapur@vnpaudit.com
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